REAL ESTATE AUCTION PURCHASE AGREEMENT

INSURANCE SHOULD BE IN PLACE ON APPROVAL OF THIS AGREEMENT

AuctionsRightNow.com
Lincoln Crum and Vince Hopper Auctioneers
1994 Charlestown New Albany Pike, #100, Jeffersonville, IN  47130
812-282-7600 PHONE     

Date: April 4, 2009.
We (buyers) hereby agree to purchase the following property at:  2124 East Oak Street, New Albany, Indiana, 47150, Voigner-Owner.
For the winning bid price of $___________________ plus a 10% buyers premium making the final sales price $_______________________________.
A non-refundable down payment of $2,500.00 made herewith shall apply on account of the purchase price upon compliance by the buyer of the agreement.  The down payment shall be deposited in the escrow account of Schuler Bauer Real Estate Services.  Upon signing this contract, buyer acknowledges receipt of said deposit.

1. The purchaser is purchasing the property and all improvements in an “as is” condition.  The purchaser releases seller, auctioneer and their legal representatives, heirs, successors, officers, employees, agents and shareholders from any defect, violation, deficiency or condition affecting the property, including but not limited to, zoning ordinance and regulations, building codes, environmental laws, drainage, insects and rodents, structural defects (latent or obvious), and all other conditions of whatsoever nature.  This paragraph and release shall survive the closing.  Balance of the purchase price shall be paid at the time of the settlement and delivery of deed, which shall take place on or before   30 days from the signing of the Agreement.

2. It is understood that title to the property shall be transferred to the buyer by deed.  

3. Real estate taxes shall be paid as follows: Pro-rated to the date of closing.

4. Possession to be given at the closing. 

5. It is understood that the auctioneers, brokers or any agents involved in the transaction are acting as agent only in bringing the buyer and seller together and will in no case be liable to either party for the performance or non-performance of this agreement.

6. Down payment shall be forfeited if the buyers fail to comply with the above terms.  Buyer may be liable for other charges if the real estate must be sold again and it does not bring the total bid of this offer.  This is considered an irrevocable offer to purchase the property for the time stated above.  The real estate is being sold “as is” “where as” with no warrantees expressed or implied.  It is the responsibility of the buyer to inspect the property.

7. Further conditions: ____                                                                                                      .
_____________________________


________________________________

Buyer






Auction Company Representative

_____________________________


________________________________

Buyer






Seller or Seller’s Legal Representative

_____________________________


________________________________

Printed Name for Deed




Phone #  

_____________________________


________________________________

Address of Buyer





EIN# or Social Security # of Buyer
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